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SUBJECT: LETTER OF CREDIT FROM IRANIAN ALUMINIUM 

1. SUNBEAM EQUIPMENT CORPORATION SIGNED CONTRACT JULY 15, 
1975, WITH IRANIAN ALUMINIUM CO. FOR ALUMINIUM HOMOGENIZ- 
ING FURNACES AND RELATED EQUIPMENT. CONTRACT CALLED FOR 

15 PERCENT DOWN PAYMENT IMMEDIATELY TO BE FOLLOWED BY LET- 
TER OF CREDIT FOR 385,000 DOLLARS BEFORE NOVEMBER 5. SO 
FAR SUNBEAM, WHICH IS IN PROCESS OF MANUFACTURING ITEMS, 

HAS RECEIVED NO RPT NO PAYMENT. MANUFACTURING OF EQUIPMENT 
WILL BE COMPLETED IN EARLY FEBRUARY 1976 AND READY FOR 
SHIPMENT FROM PLANT. 

2. SUNBEAM WOULD APPRECIATE YOUR CONTACTING MANAGING DI- 
RECTOR GENE REED ABOVE FIRM CONCERNING PAYMENTS. ADDRESS 
IS 56 TAKHTE JAMSHID. TELEPHONE 665587. 

3. PLEASE ADVISE. ROBINSON 
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